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Introduction. 


HE Honourable Concluſwn of the late War 


with France, to the great Mortification of 
his Majeſty's Enemys, the SatisfaStion of 


his Friends. _ the Admiration of all Men, muſt 
pers ng be acknowledg'd as chiefly owing to His 
eſty's great Wiſdom, invincible Conrage, and 
fl 2Bn Reſolution. By his Courage he rekyndled 
the decaying Fire of this Warlike People, taught 
them by his Condu&l, andy provoked them by his Ex- 
ample to equal the Atchievements of their Valiant 
Forefathers, and thereby reftor'd to England the an- 
cient Reputation of her Arms. But by his Wiſdon 
be procured us an Honour we never could before pre- 
tend to; he made England 2 Maich for France, as 
well in the Cabinet, as in the Camp; and gair'd by b 


a Wiſe Treaty more, than by Arms had been won in 
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the Field. For any Potentate to unite many States 
and Princes diſagreeing in Intereſts, Inclinations or 
Religiorf, in a ſtrics Confederacy againſt a Common 
Enemy, and to preſerve that Alliance unbroken for 
many years together, notwithſtanding the great Loſ- 
ſes thoſe Allies ſuſtained, and in deſpight of all the 
Attempts of Foreign and Domeſtic Enemys to diſ- 
ſolve their Union, muſt be acknowledg'd by all the 
World, as the effe of a refin'd and maſterly Tudg- 
ment : Tet this Honour, which perhaps has no Ex- 
ample, is by the Confeſſ:on of all,due to His Majeſty, 
who was the only Center in which ſo many various 
Lines could meet, the only Head which ſuch differ- 
ing Intereſts could confide in, as capable to dire& 
them in a TunSture of Time, when the. Libertys of 
all Furope lay.at Stake. 


We are likewiſe greatly indebted to the Bravery 
and Fidelity of His Majeftys Fleet and Army for our 
preſent Peace, and the Bleſſings that attend it. It 
muſt be own'd to their greaP Honour, that our Officers 
and Common Men, as well by Land as by Sea, not- 
withſtanding any Diſappointments they at any time- 
met with, did'on all occaſions ſhow a Courage and 
Reſolution equal to that of their Warlike Anceſtors; 
a Conrage that became the SubjeSts of ſuch a Prince, 
and ſuch a General ; a Conrage worthy of the Noble- 
Cane in which they were engaged; the Preſervation 


of 


ER Y, 
of their Religion, Laws and Libertys. And there- 


fore no Praiſes can be too high, nor can any Rewards 


conſiſtent with the Publick Good for which they | | l 
fought, be looked on: as too great for Men who have io 


merited ſo much of their Country. 1 


And yet it muſt be confeſſed that ſo great a 
Prince and ſo great a General at the Head of ſuch L 
Brave and Loyal Men, could never have been able "44 
to have brought a War with ſuch a Potent Adwer- by 
ſary to a happy Iſſme, had not the Parliament of 
England concurr'd' with him, and flood by hint 
with ſo much Conſtancy and unanimous AfﬀeSion. 
'Tis therefore to theſe worthy Patriots that we owe, 
in a great meaſure, our preſent Security, and the 
Eftabhſhment of our Laws - and * Religion. The 
People of England: ought to have a due Reverence. 
and Afﬀetion for their Repreſentatives in Parlia- {Ml 
ment, and to muintain-their Honour, even when | 
in diftempered Times it ſhould happen, that they 
acted ſome things againſt the Publick Good, not only 
becauſe they are a Part of 'our Conſtitution, but 
likewiſe that, particular Part which the People have + 
entruſted to look after and manage their Intereſts , 
for. ſhould the People deſert their Repreſentatives; ; 
they would be Felo de le, and one day run a haz%- & 
zard of loſing that part of their C onſtiyution.” | 


And. : 


| Aud if it be the Duty and Intereſt of the People, 
not to deſpiſe, or run down indifferent, or bad 
Parliaments for the reaſons mentioned, what Ap- 
plauſes, what Expreſſions of AfﬀeSion and Grati- 
tude are due to Good ones? And indeed if any of 
our Parliaments ever rightly underſtood, and tea- 
louſly purſued the true Intereſt of their Country, 
thoſe that have been Called, and Sate ſince the hap- 
py Revolution, muſt be allowed with the greateſt 
Tuſtice to have merited that Character. If to have 
ftedfaſtly adber d to the Intereſt of Europe againſt a 
Common Enemy: If \ to have chearfully ſupplied 
His Majeſty with the Sinews of War, to enable hin 
to carry it on with Vigour ; and by ſuch Ways 
and Means as were leaſt Burdenſom and uneaſy to 
the People; If to have diſcerned and prevented the 
greateſt Dangers that conld threaten a Nation; To 
hawe conquered Difficulties of State of the higheſt 


| Nature, aud to have preſerved ſo many years, thro 
.an obſtinate Zeal for the good of their Country ; to 


Support His Majeſty till his Arms had procured an 
Honourable Peace, -and thereby Eſtabliſhed our 


. Government, our Religion and our Property; If 


"This be to have deſerved well of the Engliſh Nati- 
on, the Parliaments I have been ſpeaking of, have 
at leaſt equal'd the Glory of their greateſt An- 


. ceftcrs. 
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Their Love to their Country, and Capatity for 
Publick Paging have appear'd in a very eminent 
manner: "Tis eaſy and pleaſant to Sail in good 
Weather before the Wind; But to Steer true and 
fteddy in a Storm, to beat it again the Wind 
midſt Rocks and Shelwes on either hand, and to 
make the Port at laſt in Safety, this mmſt be al- 
 lowd to be a Maſter's work, Theſe Parliaments 
therefore, and particularly thoſe among them who 
had the chief Direfion of Afﬀairs, having like 
Wiſe and Careful Patriots, done ſo much in their 
hard Station toward bringing Matters to this ſuc- 
ceſsful iſſue, muſt deſerve all the grateful Returns 


that can be from their Country. 


Their Honour is the more particular, inaſmmch 


as Men of great Capacity for Buſineſs of State, are 
ſo wery rare: For it may be truly ſaid,that a Thou- 
and Men are Born in this Kingdom fit for Arms, 
to.one, that has ſolidity of Judgment, quickneſs of 
Apprehenſion, compaſs of Thought, and clearneſs 
of Sight, proper for the management of Publick 


Aﬀairs. 


What has been ſaid of the ſeveral Parliaments - 


aſſembled ſince his Majeſty's Acceſſzon to the Throne 


is more eminently true of the laſt; which purſued 


the. Deſigns of the former with the greate$Þ Skill, as 


well 


(8) 
well as the warme$} Zeal. This Auguſt Aſſem- 
bly had the hardeS Task imaginable upon their 
hands, and to give an impartial and ſuccin& Rela- 
tion of their principal Proceedings, of the Wife 
Meaſures they took, to remove the Evils we felt, 
and to prevent oaphe m_— we fear d; and to 
find ſufficient Supplys for the carrying on the War, 
Uh L, aft they = fs ſatisfaBlion 16 ſee it iſſue 
in an Honourable Peace,zs the deſign of the follow- 
ing Papers. 


(93 
A Short Hiſtory of the laſs Parhament. 


A 7 HEN this Parliament firſt came together, 
VV. they found themſelves engag'd in variety 
of Buſineſs of great Nicety, and moſt important 
Conſequence. 

To maintain our new Settlement after the late 
happy Revolution, we had a War upon our hands 
with a mighty Prince; who by his Naval Strength, 
as well as by the Number and Diſcipline of his 
Land Forces, by the Wiſdom of his Counſels, and 
his conſtant Succeſſes, was grown the Terror of all 
Exrope. This Potent Monarch protected the Per- 
ſon, andeſpousd the Quarrel of the late Abdicated 
King; and looking on his Honour and Intereſt alike 
concern'd, us'd his utmoſt Efforts by Arms to re- 
enthrone him. And notwithſtanding England had 
hitherto with great Relolution and Alacrity born 
the weight of this heavy War to preſerve all thole 
Advantages; that is, whatever 1s dear to an Engliſh 
Freeman and a Proteſtane,which were procur'd by 
their late Deliverance, yer ſome of the wileſt and 
cleareſt-ſighted among thole who were hearty 
Friends of the Government, grew difhident of the 
Event. They queſizon'd our Ability to ſupport 
our ſelves under ſo Burdenſom andExpenlivea War, 
while the Enemies of our Settlement were in{olently 


B {ure 
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ſure of over-turning it. *Tis true indeed, we had. 
at the head of the: Government, One, from whom 
we might expeCtall Things that withReaſon could 
be hoped for, from the Courage and Condu@ of a 
Wile Prince, and an Accompliſh'd General; One, 
who-toProte& a Nation which with ſo much Glo- 
ry he had betoredelivered, freely and frequently ex- 
pogd his Lite, as 1f 1t had been the Life of a Com- 
mon Man, to all the Dangers of the Sea,and all the 
Hazards of Battel by Land; and, who the Year be- 
fore by his Reduction of the important Fortreſs of 
Namur, in the ſight of almoſt all the Power of 
France,had ſtruck a Damp upon our Enemies abroad, 
and rebuk'd the Confidence of the Malecontents at 
home. But notwithſtanding the Nation might with 
the fulleſt Aſſurance rely upon His Majeſty for every 
Thing that could be askd, or expected from the 
greateſt Prince, and moſt watchful Father of his 
 Country.; yet the People could not be without their 
Fears, leſt he ſhould one day Fall by the hands of 
Saxl, and the Kingdom be cruſl'd by the diſpro- 
portion'd Power os our Enemies: They doubred: 
whether the Nation, tho'ever ſo willing, would be 
able to grant: to His Majeſty the necetlary Supplys 
for carrying on ſo neceſfary a War. 
Burt beſides what we had to apprehend from ſo 
formidable a Foe abroad, we had a great deal to 
tear from our treacherous Enemies at home. For tho' 


the 


( T1; 
the Body of the Nation was infinitely pleaſed with 
the late Revolution, and thankfully acknowledg'd 
the unvaluable Benefits that attended it, yeta con- 
ſiderable number were impatient of their Delive- 
-rance, and ravedat the reſtitution of our Libertys 
and Religion. Our Warlike David found his moſt 
dangerous Enemys were at home, if not of his own 
Houſhold. The whole Body of the Papiſts were 
his Enemys, and the Reaſons of their Enmity are 
too obvious to mention. Belides theſe, a great 
number of moderate Proteſtants,and ſuch as were 
the Creatures and Dependants of the late Govern- 
"ment, and had embarked in, or wiſhed well to the 
gloriqus deſign of enſlaving and ruining their Na- 
tive Country, Men of Arbitrary and Tyrannical 
Principles, fixt and ſetled in their hatrcd to the 
Conſtitution of our Government, and the Lihertys 
ofthe Engliſh Nation, thele, and many others that 
did not find their Account and particular Intereſt in 
the preſent Settlement, became its Enemys ; and by 
open or clandeſtine ways,endeavour'd to ſ{treighten 
or {ubvertit. Theſe Men were very Zealous to de- 
liver us from our Laws and Libertys, and to re- 
ſtore us tothe Privileges of our Egyptian Burdens. 
The ungrateful Murmurers ſpoke of Stoning the 
Moſes that reſcued them; andunable to bear their 
happy Deliverance, with Threars and Violence de- 
manded their heavy Tasks,and their o]dOppreflors. 


B 2 Thele 


Lead eemeten 


Theſe Men, according to their different Poſts and 
Tempers, in different ways, aſliſted the Foreign 
Enemy. 

All Arts and Methods tho? ever {o baſe and un- 
worthy, which Wir quickned with malice could 
invent, were employed to weaken the Reputation 
ofthe Government. Sometimes they flew openly 
upon 1t with bitter InveCtives, ſometimes they {e- 
cretly ſtabbd it with malicious Suggeſtions and {ly 
Inſinuations. They traduced all that were in Pub- 
lick Employ, and expoſed them to Contempr; 
they worried their Names with baſe and ground- 
leſs Calumnys, attributing many of our misfortunes 
not to be foreſeen, and therefore not to be prevent- 
ed, to the Treachery or Negligence of our moſt 
faithfu] and vigilant Miniſters. And tis nowon- 
der thele fierce creatures faſtened ſo greedily on the 
Characters of our greateft Miniſters, when His 
Majeſty himſelf, who had merited as much as any 
Prince ever did of his People, could noteſcaperheir 
diſloyal Reflections. 

| They were very fond of propagating any 1ll 
Tydings, or falſe Reports, that might any way 
leſſen the Credit of our Adminiſtration, increafe 
the Fears of the People, and cool their AﬀeGtion to 
the Government; what unnatural and falvage Joy 
did they expreſs when they heard of any Eofles that 
bciell the Nation, which they cruelly aggravated, 

| and 
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and with no leſs Zeal they diminiſhed and (lighted 
the Advantages we at any time obtain'd: They 
could by no means diflemble the ſecret Pleaſures 
they felt, whenthey had any freſh hopes of {ccing 
their Country {peedily undone. 
England, as betore mention'd, being engaged in 
a War with France for the Preſervation of the late 
happy Settlement, great Supplys were abſolutely 
neceſſary to enable His Majeſty to ſuſtain the Force 
of a Kingdom, which by their own Wile Admi- 
niſtration, and the Supinenelſs of England in the 
late inglorious Reigns, - was grown fo Potent, that 
now 1t required a longer Sword to Refift, than 
heretofore ro Conquer it. And for this reaſon, 
without the leaſt Flattery, His Majeſty has: ac- 
quired more Honour. by Controuling the Power of 
France, than any of his great Predeceffors did by 
ſubduing 1t. The Parliaments thereiore reſolving 
to carry. on the War with Vigour, were obligedto 
| lay great Taxcs onthe People, tho! not greater than 
| the neceſlity of Aﬀairs required; and the War con- 
tinuing {o long, they could notbe inſenſible of the 


Burden. Of this rhe Malecontcnts took the Ad-- 


vantage, and reprelented in all Companys, that the 
Goverament .nmuſt of neceility. {mk under its own 
. Weight, and chat our heavy Faxes,by reducing us 
to cxtream- Poverty, would; inevitably prove our 
Deſicudtion. They never ccas'd declaining -0i1 


this. 
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this popular Subject, and galling the People in this 
tender Part ; hoping to make them weary of a 
Government which was repreſented ſo Burden- 
ſome; and at laſt, pertwade them rather to let in 
the Deluge, than to be at the Expence of main- 
taining their Banks. 

Befides theſe Adherents to the late King's Inte- 
reſt, there were others, who tho' great Aferters 
of the late Revolution,and averle enough to a ſc- 
cond; yet, from F know not what private dil- 
guſts, perſonal Quarrels and Diſappointments,grew 
fowr anduneaſy; and to expreſs their Reſentments 
18 all Converſation,endeavoured to bring our Ad- 
miniſtration into Contempt ; they were for break- 
ing theContederacy, and againſt raiſing ſuch large 
Sums of Mony for carrying onthe War; they were 
for diſtrefling and ftrezghtning the Government, 
bat not for overturning x. They were willing it 


ſhonld continue ; but they were for Clogging its -- 


Wheels, that it might move heavily; 1n ſhort, 
they were againſtall things that the known Enemys 
of the Government were againſt; and for all things 


which rhey were for, unleſs the overthrowing of 


the preſent Settlement, and the Reſtoration of the 
late King ; That is, they were for all the means 
that would certainly bring about the End, but not 
for the End it felf. However, under this plauſible 


/ 
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pretence of declaring againſt great Taxes, and by 
other 


other *popular Oppolitions; theythonght to recom- hi 
mend themſelves to their -Country, as great Patri- 
ots:; tho? at the ſame time, the greateſt Enemys of bl 
the Government had in' this reſpe&, as good a Ti- 1 
tle'to the favour of the People; whom they would 
gladly have deliver'd fromtheir Taxes, and there- 
by have ca&gd them of- the means of their Preſer- 


vation. 


The Proceedings of theſe Men were of all others 1 
the moſt ab{urd and unaccountable; and the op-- | 
poſition they made ; ſeemr'd to be the effect of ſome 
The beſt Apology that can 
be made-for them 1s, that they were guided by a falſe 
Notion of Popularity: ; and ftappogd that the Cha-- 
racer of a Patriot was without diſtinction of 
to be ever againſt the Court, 
and in all Caſes whatſoever, Notwithſtanding theſe 
Men could not but be {enfible, that the preſerva- it 


ſtrange Infatuation. 


Times or Perſons, 
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tion of- their Religion, Laws and Libertys, 


inſeparably interwoven with that of the Govern-- 
ment; that the Face of Afﬀairs: was 1o far alter'd 
by the late happy: Revolation, that the Intereſt of 
their Country was plainly the ſame with that of. 
the Court ; which appear'd, as well by the oppo- 
{iron that was made to 1t by all thoſe whom theſe 
Men themſclves eve: look'd uponas the. greateſt Pro- 
moters.ot Popery and Arbic rary Power; as by the 
Principles. of Liberty by w hich che Government 


was 


was: 
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was brought about; and on which it muſt always 
ſtand; notwithſtanding this was a Govern- 
ment of their own ſeeking, and than which they 


could never expect any other more favourable to 


them, either in their Givil or Religious Intereſts; 
notwithſtanding all this,ſuch a ſatisfaction it was 
to thwart a Court, ſuch a pleaſure to cxpreſsa pri- 
vate Reſentment, and by the ſame act to be thought 
Popular, that theſe Men to the admiration of all, 
and with the ſecret Derifion of their new Friends 
endeavour'd what they could to make the Govern- 
ment uneaſy. 

Moreover, at this time another Difficulty lay 
heavy upon the Nation: Our Current Coin had 
many ycars before began to be Clip'd, a miſchief 
which of late had been ſecretly carry'd on, and pro- 
moted by the Enemys of rhe Government, and the 
dangerous Conſequences of it not being heeded or 
wiltully neglected, and: therefore no remedy being 
apply'd, our Mony was now become {ſo far dimi- 
niſh'd and debas'd, that the Nation ſuffer'd unſpeak- 
ably by it, both in carrying on the War, as well 
as our Commerce. The cure ofthis Evil could no 
longer be-delay'd, without apparent and inevitable 
Ruin. The Adherents to the Jate King, and the 
diſaffected to This, obſerv'd it with unconceivable 
Joy. They were very confident the Government 
muſt unavoidably ſplit on this Rock; and that this 
ſingle 
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ſingle miſchief was enough to ſink it. And tho 
the. Friends of the Government and their Country 
(I call them fo, becauſe the Intereſt of both are 
now {o inſeparably united, that 'tis unpoſlible to be 
one without being the other) were fully convinc'd 
that this Grievance ought to be redrel[s'd ; yer how 
toeffect it in ſuch a Conjuncture, without bringing 
the Nation into the utmoſt Confuſion, was enough 
ro puzzle Men of the deepeſt Reach, and greateſt 
Capacity. 

OurEnemys abroad,after the gloriousSuccels of His 
Majeſty's Arms the laſt Campaign in Flanders, grew 
very diffident of the Ifſue of the War. After this blow 
which wounded them in ſo ſenſible and tender a 
part, they expreſs'd by their Behaviour and Lan- 


cuage, how much their hopes of ſubduing us by. 


Force were abated; they could not but foreſee, that 


if His Majeſty could appear in the Field the next *© 
Summer in the ſame Circumſtances as he did the 
Jaſt, it would be very hard, it not umpotlible, for: © 
them to oppoſe his Arms. To prevent this, they: 


had two things to wiſh and promote; one was to 


Embroil our Aﬀairs. by creating Mutinys at hone, 


the other to ruin our Credit, and thereby difable 


_us from carrying on the War abroad. The firſt they 


hoped would be effefed by the ill State of our 
Coin; for to neglect that Diſeaſe, or to attempt 
ats Cure, they ;ude'd would alike produce ſuch in- 

| C teltine 
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teſtine Diſorders as would prove our Deſtruſtion : 
And as to our Credit they judg'd, that if by any 
means That of the Bank of England could be de- 
ſtroy'd, which was then the great Support of the 
Nation, and was by Experience found to be fothe 
following Summer, when it contributed fo much 
to the Support of our Army, at a time when the 
Bank it felt labourd under the greateſt Streights, 
it wouldbe impoflible for ns to maintain our Army 
abroad; and for this reaſon they engag'd their 
Friends in England to- employ themſelves with the 
utmoſt Ditigence, to aggravate the Inconvemencys 


of not recoining our Mony if that ſhould be neg-- 


Ie&ed, or to Embarraſs and Entangle as much as 
they were able, the methods of recoining it, in 
caſe thatſhould be agreed on, and thereby make it 
grievousand inſupportable ; andineafe anyMiracle 
ſhould happen, that this great Buſineſs ſhould be 
accompliſh'd without the Confuſion that was ex- 
pected to follow, they were inſtructed to leave no 
Stone untutn'd, whereby they might Hope to deſtroy 


the Publick Credit, and particularly that Branch of 


it that remain'd moſt entire, the Bank of England. 
If either of thefe Deſrgns, and much more if both 


ſucceeded; 'they were well {arisf'd it would be im- 


polltble for theKing to appear in Flanders thenext 
Spring in. that Forndable manner he did the year 


before, In this poſtare our Affairs ſtood, and m- 


deed 
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deed this Buſineſs of the Coin was ſuch a complica- 


ted, and almoſt inextricable a miſchief, that not- 


withſtanding this Parliament, as will appear in the 


ſequel of this Hiſtory,appear'd a moſt Wiſe Afſem- 


bly, and did Wonders for the Preſervation of the 
Government, and their Country ; yet it may be 


perhaps allow'd, that ſome unfitting and unwary 


Steps were made, when they firſt enter'd upon fo 
delicate and intricate an Afﬀair; and mdeed the No- 
velty as well as the Nicety of it was ſuch, that it 
was their Honour they made no more,if indeed they 
made any. . It 1s not certain, that if according to 
ſomeReſolutions,theSilverMoney had beenall call'd 
in at once, and then paid out as faſt as recoin'd, ac- 
cording to the reſpeCtive Appropriation, weſhould 
not have run into the greateſt Confuſjons; for 'tis 


| not ealy to tell how the ſmaller Neceflitics of Life 


and Commerce among the People could have been 
maintaun'd, had the Money been calÞd in all at once, 
or how the New Money qſhould have freely Circu- 
lated, had it been all paid out as appropriated; for 
it ſeems that the Monied Ulfurers, and the Gold- 
{miths, muſt of neceſſity have receiv'd the far great- 


eſt part, who were not likely to part with it with- 


out great Advantage : And if theſe had been *- 
Conſequences, tis plain the Nation could by ». 
means haveſubſiſted;and as ſome Men apprehend: « 
that had the Parhament proceeded in thoſe $r: 
[2 : 
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this Confuſion would have follow'd; ſo they were 
airaid, that if the Second Bank that was intended 
to be ſet up, had been Eſtabliſh'd, it would have 
prov'd ſo great a diminution of che Credit of the 
former, that it had been impoſlible to have ſup- 
ported our Army mm Flanders; and if that had been 
the Conſequence, we mule have been contented 
with what Terms of Peace our Enemies would have 
been pleas'd to give us. | 

Whether thefe Reſolutions would have produc'd 
theſe Effeds which many apprehended, 1s not cer- 
tain, they being never put into Execution; but this- 
18 certatn, that 1f theſe Meaſures were wrong, the 
Parliament ſoon aiter recover d themſelves, to their 
oreat Honour ; for even then when they found them- 
ſelves perplex'd,and almoſt oppreſt with their hard 
Afﬀairs, yet ſuch was their Zeal for the Service of 
their Country, {uch their Courage and Reſolution, 
that they-broke thro' all their amazing Difficulties, 
and made the way to a proſp rous Concluſion. 

Beſides, at this time tho *tis plain by the Event, 


that the Nation had Treaſure enough to ſupport the 


War, yet the ways of coming at it were grown very: 


difficult. The former Parhiaments chole rather to 
Eſrabliſh Funds for Publick Supplys, than to uſe 
any Methodsot rail! ng them within the Year; divers 


Branches of the King's Revenue were by His Ma- 


zelty's own conſent ſubjetted to great Anticipations, 
and. 


( 2t } 
and the moſt caſy and obvious Funds were already” 
{ctled,and ſufficiently loaded; fo that by the conti- 
nuance of the War, it became mach harder for this, 
than for the preceding Parliaments, to find out ways 
ro defray rhe Charge of it. 
This- was the poſture of Aﬀairs when this memo- 
rable Parhament firſt ſate down. Theſe were the 
complicated Diſeaſes under which the Nation la- 
bour'd, when theſe Phyſitians of State met together 
to Conſult about proper Remedys. Now to judge 
right 1n ſuch nice and perplex d Caſes,and to extri-- 
ate a Kingdom from ſuch various and preſſing Difh- 
cultys, 1s. a Task worthy of Wiſe and Great Men; 
and when 'tis duly: confided what Condition this 
| Parltament:found the Nation in, what hard work 
| laybefore them,and how they ſurmounted the fright- 
ful difficultys they had to contend with, whereby 
they defeated the hopes and expeQations of tiole 
Enemys, and ſetled the Nation in Peace and Tran-- 
quility, 1t-can't but raile in us a mighty eſteem of - 
| their Love to their Country, as well as their Cou-- 
| rage and great Capacity. 
| His Majeſty having finiſh'd the Campaign in 
| Flanders Ninety Five, no lels to his own Honour - 
[ta the general SatisfaGion ot his People, arriv'd 
{1n Engl and the Fourteenth of November, where he was 
| receiv d with asloud Applauſcs,and as great demon- 


titration of 6 ns Joy and AﬀeGzon, as have been- 
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expreſs d on any occaſion. He met the Parliament 
on the two and twentieth day of Nowember follow- 
ing; andatthe opening of the Seflions, both Houſes 
with great Zeal and Unanimity,in a very Loyal Ad- 
dreſs to His Majeſty, Congratulated the Succeſs of 
his Arms in FLaders,and his {ate Return to his Peo- 


ple : In which they likewiſe affur'd him of their 


ſtedfaſt Reſolutian to ſupport His Majeſty and his 
Government, againſt all his Enemys at home and 
abroad; and effeQually to Afliſt hm in the Profe- 
cution of the preſent War. 

The great Thing this Parliament had to do, and 
which they undertook with great Alacrity, was to 
find out Ways to dilcharge the Expence of the 
War, and to carry iton with Vigour, till they could 
bring it to a ſafe and honourable Concluſion ; this 
they were refolv'd to do with the utmoſt Care and 


Application. But at the ſame time, to ſhew their 
Zeal for the Eafe of the People who chole them, i 


- and the Security of their Lives and Eſtates, before 
they fo mach as enter'd upon any Publick Buſineſs, 
a Bill was brought into the Houſe,and read the firſt 


time, for regulating Trials in "Caſe of Treaſon and I - 
Miſprifion -of Treaſon; where many Things which | 
the People complain'd of asgrievons, were remov'd Þ 
or mitigated. This Bill in a ſhort time paſt both I} 
Houſes, and was one of the firſt that receiv'd the Þ} 
Royal Aflent this Seflion : By which gractous Con- Þ 

| deſcenſ19n Þþ 
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deſcenſion His Majeſty was pleas'd to let his People 
ſee, that he was as ready to contribute every thing 
in his Power, for the Eaſe and Safety of his Subjeds, 
asthey were every thing in theirs, forthe Support of 
His Majeſty and his Government. About the Se- 


cond of December,the Houſe of Commons Voted a 
Supply for carrying on the War, and proceeded to 
- proportion it according to the Eſtimates relating to 


the Navy, Army,and our Allies. They endeavour'd ' 


all that was poſſible to raile the Supplys they had 


Voted, by fuch Ways and Means as might keep the 


People from being querulous and uneafie. And 


notwithſtanding the Lands of England had all along 
born fo great a ſhare of the Publick Charge, and 


that now there might be a greater Pretence than in 
former Parliaments, to eaſe the Landlord; yet the 
Houſe reſolv'd not to fpare Themfelves,but Tax'd 
Land Four Shillings in the Pound. They were con- 


tented to ſhare the Expence of the War, and choſe 


rather to burden themſelves than their Tenants, aft- - 
ing i this like Wiſe Generals, who to encourage 
their Troops, and engage their AﬀeCtion, pur 
| them upon no other Hardſhips than what them-_ 


{dves-are moſt forward'to undergo. 
About this time the Parliament enter'd-upon the 


great Aﬀair of the Coin; and whether it was ne- 


ceſfary or expedient to recoin the Silver Mony,was 


the firſt. Queſtion. The Arguments were indeed 


weighty 
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-weighty. on either ſide. The Reaſons againſt calling 
in and recoining our Mony were, That this was no 
fit Conjuricture for it. That the Nation was en- 
gag'd ina burdenſome and doubttul War,by which 
the Kingdom had already greatly tufterd, and of 
which it grew every. day more ſenſible. That there- 
fore the People: on whoſe good AﬀeCtion the Go- 
,vernment ſo much depended, ſhould not be pro- 
vvoked by. freſh ſuperadded Grievances, greater than 
any they. had yer felt,as thoſe would certainly be, 
that mult ariſe- from calling in our Coin. That if 
this was done, however things might . be manag'd 
and accommodated at home, -it was impoſlible to. 
maintain either our. Foreign -Commerce,or our Fo- 
reign War ; for neither the Merchant could-be paid 
. his Bills of Exchange, nor the Soldier receive his 
' Subſiſtence. -That this therefore was to Jay the. Axc 
.to the Root, and to dig-up the-Foundations of the 
Government. That 1f- this deſign was proſecuted, 
. Trade mnwſt ſtand ſtill for want of mutual Pay: 
. ments, whence ſuch greatDiſorders and Confuſion 
- wouldcertainly follow, as would diſcourageand dil- F 
.hearten the People in the higheſt meaſure, 1t not Þ 
drive them to a perfe& Deſpair. That therefore Þ 
the recoining our-Mony at this time, was by no Þ 
. means to be attempted without hazarding all. } 

Twas alledg'd by thoſe of the contrary Opinion, Þ 
.that the Miſchief would be fatal, if a preſent he | 
medY F 


(29 
medy was not found outandapply'd. Thatby rea- 
ſon of the ill State of our Coin, the Change abroad 
was infinitely to our prejudice. That the Supplys 
that were rats'd to maintain our Army would ne- 
ver attain their End, being ſo much diminiſh'd and 
devour'd by the unequal Change and exorbitant Pre- 
miums before they reach'd the Camp. That this was 
the unhappy Cauſe that our Guineas were mounted 

_ to Thirty Shillings, that therefore to our great loſs, 
all Exrope ſent that Commodity to this profirable 

Market ; and would continue to do ſo, till we 

| ſhould be impoveriſh'd and undone by our Plenty 

: of Gold. That we muſt Exchange for their Gold, 
our Goods or our Silver, till at laſt we ſhould have 
only Guineas to Tanks: withall ; which no Body 
could think our Neighbours would be ſo kind to 
receive back at the Value they were at here. That 

therefore this Diſeaſe would every day take deeper 

5 Root, infe& the very Vitals of the Nation; and if 
not remedy'd, would {ſoon become deplorable. That 

K our Enemys would ſooner be induc'd to agree to 

1 honourableTerms of Peace,in caſe they ſaw usable to 

{urmount this difficulty by the retrieving the 11] State 
of our Coin, on which their hopes oi our ſpeedy 
Ruin ſo ich depended. That 1t would juſtly cre- 
ate a mighty Eſteem abroad oi the Greatneſs and 
Wiſdom of the Parliament of f England, which was 


able toConquer {ſuch an obſtinate and almoſt inſu- ; 
- Te” | D perable 4 
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perable Evil in ſuch a Jun&ure of Aﬀairs. Thatour 
Enemys muſt be mightily intimidated by fo great an 
Afﬀtion; and that it would be Natural for them to 
conclude, that nothing would be 1mpoſlible for a 
People, who were able to diſengage themſelves 
from ſuch an intricate Miſchief, and get above Diffi- 
culrys that were look'd on as invincible. 

This Matter being fully debated, after all their 
Deliberations, the Parliament reſolv'd to call in and 
recoin our Money, looking on it as anEſſential and 
Capital Point that requir'd, as certainly it did, their 
immediate Application, and utmoſt Care. They re- 
folv'd to do. it at any Rate; and to uſe all imagina- 
ble Endeavours to make it as eaſy to the People as 
it was poſlible for ſuch a Remedy to be. They 
choſe rather to run the hazard of ſome great Incon- 
veniencys, by attempting the Cure, than by their 
Fonger negle& of tt, to expoſe the Kingdom to ap- 
parent Ruin. | 

This Step being made, the next was to confider 
whether the feveral Denominattons of our New 
Money ſhould have the fame Weightand Fineneſs as 
the Old, or whether the Eſtabliſh'd Standard ſhould 
be raigd; andthis Queſtion produc'd many.Debates. 

Thoſe who were for raiſing the Standard argu'd 
thus : That the Standard of our Coin'd Stlver onghit 
to bear Proportion to Sttver 1g Bullion. That the 
Price of an Ounce of Silver Bullion. was advanc'd 


to 
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to Six Shillings and Three Pence; and therefore 


the Standard onght to be rats'd.toan Equality. That 
the raiſing our Standard would prevent the Expor- 


tation of our Coin, which had been much practis'd 


to the great Prejudice of this Kingdom; that it 
would prevent its being melted down; and Men 
would be encourag d to bring in their Plate 
and Bulkon to the Mine. 

Thoſe who were for preſerving the Old Stand- 
ard in our Coin,urg 'd that the worth of Mony was 
Rehtive, and to! be rated by the meaſure of ſuch 
Goods, Labour, Advice, Skill or other Aſlift- 
ances, as could be purchas'd from another by our 
parting with it. That the Value of Mony among 
People that liv d under difterent Municipal Laws 
was intriaſick,and conſiſted in its Weight and Fine- 
neſs. That common-Conlent had given it this Value 
tor the common Conveniency of ſupplymg oneans- 
thers Wants. Fhat the Weight and Finenets was 
the only Worth: that other Nations regarded inour 
Coin, or we m theirs. All Mony being between 
Subjects of different Governments, of no greater 
Value, excepting the Workmanthip, thaw ſo many 
pieces of uncoin'd Bullion. That therefore ſhould 
our Standard be altcr'd, we ſhould ſtill be npon tive 
{lame Foot with onr Neighbours; for if we wers 
to pay them tor their Goods,or exchange our Mony 


_ with theirs, whatever Denomination vie Fave eur 
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Mony, they would in their Change ever reduce it 
to an Equality with theirs, and proportion the 
Quantity and Goodneſs of their Commoditys to the 
Weight and Finenels of the Mony they were to re- 
ceive for them. That therefore in reſpect of our 
Foreign Commerce, there was no reafon to alter 
our Standard. And at home, they ſaid, that if the 
Standard was rais'd, great Couladl I10ns would attend 
1, the Landlord would be defrauded of a great part 
of his Rents, and the Creditor of his Debts. That 
the Seamen and the Soldier would be wrong'd in 
their Pay, ©'c. and many the like Injurysand Incon- 
veniencys would happen: That it was no Anſwer 
to: ſay, they might buy as much Goods and Conve- 
NIencys of Life with this Coin rais'd above its Stand- 
ard, as they could before; becauſe by degrees, the 
Seller would infallibly raiſe the Price of his Goods 
in proportion to the new rais'd Standard; and that 
of this there was an inſtance before thens: all Com- 
moditys being greatly rais'd in their Price, while 
Guineas were paid for Thirty Shillings. That where- 
as it was alledg'd that the Price of Bullion was riſen 
to Six Shillings and Three pence, and therefore the 
Standard of our Silver Coin ought to be rais'd like- 
wiſe; It was reply'd, that it was a thing impoſl! ible 
that the Price of * Fi could ever rife and fall in re- 
ſpc& of it ſelf; That it was an unchangeable Truth, 
than which no Mathemarical Demonſtration could 


be 
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be clearer, that one Ounce of Silver would be ever 
worth another Ounce of the ſame Fineneſs, and no- 
more, allowing ſome inconſiderable diſparity upon 
the account of the Coin, if one Ounce be in Mony,' 
and the other Ounce in Balfici. That *twas true in- 
deed, that the People commonly gave Six Shillings 
and Three Pence for an Ounce of Bullion; but 
they gave only CliptPieces, that had no more than 
the Name or Sound of Shillings and Pence, but- 
were by no means the Things themſelves. That 15, 
they were not the Standard Shillings of due Weight 
and Finenels, and fo were no more Shillings 1 in the 
juſt ſenſe,of the word, than an Ell is an Ell when 
the third parr of it is cut off, or two halfsof a bro- 
ken Yard are each of them a whole one. That the 
Caſe was ſo plain, that when they demanded of 
thoſe that affirm'd an Ounce of Bullion was worth 
{x ſhillings and three pence, whether they meant fix 
MilPd Shillings and three pence, they knew not what 
to reply; for this alteration of the Value of Bullion 


was meerly in relation to the diminiſh*d Mony. And 


to make it- yet more evident , they urg 'd that it was 
then matter of Fa&, that wick Five Shillings and 


two pence of new Milt d Mony, they could buy as - 
much Bullion as they pleas'd, while thoſe who bought 


ut with Clipt Pieces paid x{hillngsand three pence. 


Fhat whereas it was urg'd that the raiſing the Stand- - 


atd would, .prevent the Exportation of- onr Mony; 


if 
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it was reply'd, that there was noother way poſlibe. 
to. keep our Mony at homethan by out-eradmg our 

Neighbours; that is, by fending thera more Com- 
itys, or of greates Value, than thoſe we receiv'd 
from them; for if fo be upon the Ballance of Trade 
we. were found in their Debt, there was no way 
left butto pay it inCom or Bullion; and that there- 
fore whatever Denomination we gave our Coin, we 
muſt be neceſlitated to. fend it abroad, if the Com- 
mgaditys we Exported could not pay our Debts. Fhat 
alk the other Arguments. for rating the Standard 


would fink. to the ground, im caſe theſe Two on 


which the reſt were built, had no reaſonable Foun- 
dation. After the Debates on this Subje&, the 
Houle came to a Reſolution, to. recom the Mony 
according. to the- Old Standard, both as to Weight 
and Fineneſs. And to make it more eaſy tothe Peo- 
ple, they. Voted: a Recompence for the Deficiency 
of the Clipe Mony. 

When the Parlament undertook this ſowr and 
-knatty- piece of work, they were not inſenſible of 
the. inconveniencys that would ariſe from it; the 
Principal! of which, and the Spring of moſt of the 
zeſt, would be- a Ceſfation of Payments, and there- 
'upon. an interruption of Commerce for want of the 
Circulation: of ous Mony during its recoining. This 
Erading. Nation could. not live, unleſs this Vital 
_ "Current was, conſtantly maintain'd; and our ook 
alone 


—” as a. - wo w Rin py 6&3 AJ 


( 31 ) 
alone was not ſufficient for that purpoſe. To obvi- 
ate this Evil, which muſt have been fatal had it not 
been prevented, was enough to try the Skill, and 
ſtretch the Imagination of the ableſt Stateſmen. 
'Twas plain, Exg/andcould not ſubſiſt unleſs foe 
Expedient was found out to ſupport its Trade, till 
the New Mony return'd from the Mint; and to hit 
of ſuch an Expedient, was indeed a very difficult 
Task. They therefore agreed tocall in the Mony by 
degrees; that while ſome Denominations of Coin 
were {uppreſs'd, others might be Current, hoping 
that before the laſt Old Mony ſhould come in to be 
recoin'd, ſo much of the New might Circulate from: 
the Mint, as might ſufficiently anſwer the Neceſlitys 
of the Nation. But this expectation was partly de- 
feated by the backwardneſs ofthe People to receive. 
any Old Mony, tho' allow'd at pretent to paſs, ap- 
prehending art laſt it would be leit upon their hands 
at a great Loſs,partly from the flownets of recomn- 
mg 1n reſpe& of the Peoples Wants, tho? otherwiſe 
ditpatcht with all the Expedition imaginable in ſo 
greatan Afﬀair, and partly by reaſon of che unequal 
mtrinfick Valae between the New Mill'd Mony and 
thoſe Pieces or Denominations of the Old which 
were allow'd to be Current;and in whichPayments - 
wereuſually made; for white thee Hammer'd Mony, 
aad Pieces not Clipt within the Ring, were per- 
mitted to pals for the preſent neceſliry of Trade, no - 
body: 
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body was willing to make Payments in New 
Mony, which ſo much exceeded the Old in-its in- 
trinfick Worth. - And therefore the New Silver 
Mony as faſt as it iſſued from the Mints and the 
Exchequer,was ina greatmeaſure ſtopt in the hands 
of the firſt Receivers; for none were diſpos'd to 
make Payments in the New Silver Coin at the Old 
Standard, when they could do it in Clipt Pieces fo 
much below it. And thoſe who had no Payments to 
make, kept their New Mony as Medals and Raritys 
in their Cheſts; and there 1s too much reaſon to be- 
lieve, thatat firſt a great deal of the New Mony by 
help of the Melting Pot, went abroad in Ingots 
to purchaſe Gold, which at that Juncture was a 
very profitable Commodity in England. | 
And tho? the Parliament lower d the Value of 
 Guineas, as ſhall be afterwards mencion'd, hoping 
by that means to bring out the New. Mony 1ato 
Circulation, yet by the Artifice and Managery of 
ſome Men, the People were made to believe thar 
the Value of- Guineas would be rais'd at the next 
Sefſion, upon which abundance oi Men that had 
great Sums of Guineas in their Cheſts, kept them 
cloſe there, in expectation of their being rais'd in 
Value when the Parliament ſhould come next to- 
gether. By this means tho' the Circulation of the 
New Nony was a little promoted, yet that of Gui- 


neas, by which we then chiefly ſubſiſted, qvas re 
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obſtructed,this Golden Coin, which was before ucre- 
dibly frequent vaniſh d on a ſuddain ; and the New 
Silver Mony too,the Value of which the People were 
likewiſe perſwaded to believe, would be advanc'd the 
next Seſhon, was for that reaſon in a great meaſure 
hoarded up, tothe great damage of our Commerce ; 
for by this means the Nation was reducd to very great 
Straits, eſpecially in cheir Payments of Foreign Bills. 
The Parliament about this time rouk into Conſide- 
ration the lowering the Value of Guineas, to which 
the People had raisd them, The Reaſons agaiaſt ſink- 
ing their Value were, That the People were eaſy and 
pleas'd with it,and it would raifea grear Diſturbance 
and Clamour in the Nation, to fix them at a lower 
Price. That abundance of People would be Lofers in 
whoſe hands the Guineas ſhould be art laſt found. Thar 
the Farmer and Common Tradeſman, who now all 
abounded with Guineas which they receiv'd at Thir- 
ty Shillings, would not bear {uch a lots. That there- 
fore it ought to be conſ{1der'd, how far it was fit to 
mcenſe the Common People in this JunEture of AF- 

fairs, Who had already ſufterd ſo much by the War. 
Thoſe who were for reducing the Price of Guineas, 
argu'd, That there was as great reaſon to bring down 
Guineas, as there was to recoin the Silver Mony at the 
Old Standard; and here they reckon'd up the Miſchiefs 
mention 'd before on that Head: That however, the 
Parliament were oblig'd to manage by the neceflity of 
E Aftairs, 
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Aftairs, and to ſuffer for a time the Guineas to paſs at 
that exceſhve Rate, that in ſome meaſure there might 
bea currency of Mony, while the Mints were employ'd 
in new Coining che Silver ; yer now they were oblig'd 
to ſink the Price nearer the Old Standard, that the 
Silver Mony might not be ſtopt and hoarded up as 
faſt as iſlued our from the Mints. And whatever Loſ- 
ſes and inconventencys the People might ſuffer by the 
reducing of Guineas, yet the Miſchiets that aroſe, and 
would dayly increaſe from not doing it, did infinite- 
ly over-balance thoſe on the other ſ1de. Upon chis che 
Houſe reſolvd tolower the Price of Guineas and chac 
they might do it with leſs Grievance and Diſquiet to 
the People, they choſe to fink them by degrees,till at 
laſt chey reduc'd them to the State they are now in, 
that 1s;that they ſhould not paſs in Payments for above 
Twenty two Shillings ; that by this means Guineas 
being brought near to an Equality withour new Sil- 
yer Mony, the Circulation of the laſt might not be 
ob{tructed ; and the Event anſwer d the ExpeCtation. 
But notwithſtanding all the Care which the Parlia- 
ment us d to provide againſt the Miſchiets they fore- 
ſaw were likely to follow, yet many great Inconveni- 
encys were unavoidable : And, one Evil aroſe during 
recoining the Mony ; that 1s, a general loſs of Credit, 
which indeed ſhook the State ; but this likewiſe was 
Cur'd by a moſt ſeaſonable and wiſe Remedy,which 
the Parliament apply'd in their ſecond Sefſion. Sothat 
| at 
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at laſt this great undertaking of the higheſt Difficul- 
ty,yet of abſolute Neceſſity, was happily accompliſh. 
In this Afﬀair the Parliament ſhew'd ſuch Wiſdom, 
ſuch Care of the Publick, ſuch unbroken Courage and 
Reſolution in undertaking and carrying on a Buſineſs 
of this Importance,and incumber'd with ſo many and 
| ſuch great ObſtruCtions, chat no Patriots ever metit- 
ed more of their Country, none having ever reſcu'd 
it from greater, and more apparent Danger. By re- 
ſtoring our Colin, they reſtord Health and Strength 
to a Nation under the worſt Symptoms inthe World. 
They reſtord the Honour of the Eng/rſh, confirm'd 
the Shaking Government, and laid the Foundation 
of that Honourable Peace, which after enſued, and 
which we now enjoy. 

And thoſe worthy Gentlemen who made the great- 
eſt Figure 1n this Parliament,and had the chief Dire- 
Etion of this particular Aﬀair,mult be allow'd to have 
ſhown a great Capacity and a Maſtery [udgment.as 
well as a juſt regard to the Good of the People, and 
therefore no V otes 1a their Favour, no Praifes and 
Thanks from their Country, can be thought too 
much for thoſe who have ſo well deſery'd them. 

No part of the Roman Hiſtory gives a Man a great- 
er Image of that noble People, than that which re- 
lates the Preſence of Mind, the unſhaken Conſtancy, 
and the wiſe Conduct which the Senate ſhow'd af- 
ter the loſs of the Battel of Carne : To be uncapable of 
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deſponding even in Extremity of Aﬀairs, to wind 
themſelves out of ſuch intricate and pinching Straits, 
and at laſt ro weather Difficulties which ſeem'd inſu- 
perable, this can't but create a great Opinion of thei; 
Wiſdom and Reſolution. 

Some. of his Majeſties implacable Enemys finding 


themſclves diſappointed the Jaſt Year in Flanders, and 


being impatient to walt the event of another Cam- 
paign,berook themſelves tothe moſt wicked and moſt 
diſhonourable means of accompliſhing their Deſigns. 

Upon the twenty fourth of Februarygthe King came 
to the Houſe of Lords,ſfent for the Commons,and ha- 
ving pals d what Acts lay ready for the Royal Aſlent, 
in a gracious Speech he acquainted both Houſes, thar 
he had receiv d ſeveral concurring Informations of a 
Deſign to Aſlaſſinate him ; and that at the ſame time 
the Fnemy was very forward in his Preparations for 
an Invaſion of this Kingdom. Thar he had given Or- 


ders about che Fleer, and ſent for ſuch a Number of 


Troops as might ſecure the Kingdom from any At- 
tempt; that ſome of the Conſpirators againſt his Per- 
ſon were in Cuſtody, and that care was. taken for ap- 
prehending the reſt. Tis not neceſlary to give a long 
Relation of this Conſpiracy, a ſhort account 1s thus. 

Several of the late Kings Adherents not without the 
Conſent, Encouragement and Direction of the late 
King and his Minilters, had form'd a helliſh Confſpt- 
racy againſt the Life of his Majeſty, The Conduct and 
Execution 
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Execution of this horrid V illany was comitted to Sir 
George Barclay, who had formerly been a General Ot- 
ficer, and was then in France, an Officer in the ate 
King's Guards. This Gentleman-Ruthan undertakes 
the barbarous Buſineſs; and for the accompliſhing ot 
ic, departs from St.Germams about the tenth day of 
December for England, where hearriv d about the be- 
ginning of Zamuary. Betore him,with him, or afcer him, 
about rwenty more of the late King's Guards, who 
were Embark'd in the ſame Bloody Defign,and who 
had all InſtruEtions to obey the Orders of Sir George, 
came into Eng/and, where in a ſhort time they En- 
g29'd about as many more in the Conſpiracy. Several 
Conſultations were held. and ſeveral Ways were 
propos'd, where, and how to Aflaſhnate the King's 
Perfon, and at laſt it was agreed that they ſhould 
Execute their Deſign on a Saturdayas his Majeſty re- 
rurn'd from Richmond, whither he usd to go on thar 


* day, to take the diverſion of Hunting. 


The Place agreed on was the Lane between Turn- 
ham-Green, and Brentford, thro which the King was 
to paſs after his Landing at Ce-ferry, and to avoid 
Suſpicion they were to go out of Town 1n ſmall Num- 
bers to the Inns in Turnbam-Green, there to ſtay, till 
they had notice that his Majeſties Guards appear'd, 
and then they were to Mount,and in a Body to march 
to the Lane, where ſome where to Attack the King's 
Perſon, and the reſt in the mean time were to En- 


gave 


ſw 
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gage the Guards, The day for Executing this horrid 
Deed was at hand,when Mr. Pendergraſs who had been 
newly made acquainted with the Delign, and ſeem'd 
co conſent to it, tho indeed he only comply'd with it, 
till he could gain the fitteſt Opportunity to diſcover 
it, went to my Lord Portland,and diſclosd to him this 
important Secret. By whoſe means his Majeſty's Life 
was preſerv'd from the violence of the Conſpirators, 
and that faral Stroke molt happily prevented ; which 
muſt have been atrended with all the terrible Cala- 
mitys, that Fear it ſelf 1s able co repreſent. 

Both Houſes of Parliament were greatly alarm'd at 
the news of this Barbarous Confpiracy, and being fa- 
tisfi d chat the welfare of the Kingdom entirely de- 
pended on the Safety of the King's Perſon,they joyn'd 
in an Addreſs to his Majeſty full of Loyalty and the 
warmeſt Aﬀection ; fe they Congratulated the 
happy Deliverance of his Ro yal Perſon, gave him 
chanks for imparting to them the horrid Deſign of 
Aſlaſſinating his Majeſty by Papiſts, and other difaf- 
fected Perſons, and of the intended Invaſion from 
France. Humbly deſir'd his Majeſty to take more 


then ordinary Care of his Perſon at this time, affur'd, ' 


him chat they would ſtand by, aſliſt and defend his 
Majeſty with their Lives and Fortunes againſt all 
his Enemys, and that in caſe he ſhould come to any 
violent Death ( which they beg d God to prevent ) 
they would revenge the ſame upon all his Majeſty's 

Ene- 


_ n A ara EK TL 6094 8 4 
ds a FR Cs ee {CVE a v2 6 ) 5 me . Pe A I DU wal 23) Se dT os.) LED ne —_ 4 
x RN TD. a IN 22193; > bs 3 er IE So EIS ER a Bo CE EN Ae ads, ales, reb- a 
41 © (Bu ek ROE To or er re EE SEES -— Fata.” - d , 
i pen ©. EI F 2 I _ ” 


: Tn np 
» OE TONE 2 SATs. 3 WE 


( 39) 


Enemys and their Adherents ; told his Majeſty they 
would give all poſhble diſpatch to publick Buſineſs, 
and deſ1rd him to ſeize and ſecure all Perſons, Horſes 
and Arms, that he might chink fit to apprehend. 
On this Occaſton the Houſe of Commons for the 
Security of his Majeſty's Perſon, enter'd into an Aſſo- 
clation 1n theſe Words. Whereas there has been a hor- 
rid and deteſtable Conſpiracy form'd and carry'd on by the 
Papiſts, and other Wicked and Tratterous Perſons, for 4j- 
ſaſſmating his Majeſty's Royal Perſongin order to encourage 
an Invaſun from France, to ſubvert our Religion, Laws 
and Libertys, We whoſe Names are hereunto Subſcribd, 
do heartily, fmcerely, and ſolemnly profeſs, teſtify and de- 
clare, that his preſent Majeſty King William, is Rightful 
and Lawful King of theſe Realms, and we do mutually 
promiſe and engage to ſtand by and Aſſiſt each other to the 
utmos of our Power, to the Support and Defence of his Ma- 
jeſtys moſt ſacred Perſon and Government, againſt the late 
King James and all his Adherents ; and im caſe his Maje- 
ſty come to a violent or untimely Death (which God forbid ) 
we do hereby farther, freely aud unaumouſly oblige our 
ſelves to Unite, Aſſoctate and ſtand by each other, m re- 
venging the ſame upon bus Enemys and their Adherents,and 
in ſupporting and defending the Succeſſtn of the Crown, ac- 
cording to an AF made i the firſt Tear of King William 


and Queen Mary : Intituled, and 46 declaring the Righis 


and Libertys of the Subjeft, and ſetling the Succeſſun of. 


the Crown, 


They 
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They orderd at the ſame time a Bill to be brought 
in, that when 1t ſhould pleaſe God to aMict theſe 


Realms by che Dezrh of his preſent Majeſty,the Par- 


liament then in being ſhould not be diffoly'd there- 
by, till the next Hetr of the Crown, according to the 
lare Act of Settlement ſhould diffolve it, And if there 
15no Parliament rhen in being,the Jaſt preceding Par- 
liament ſhall immediately convene and fit ; and it 
was done accordingly. By this wiſe ACt, as the Par- 
liament provided againſt that Confuſton and Diforder 
that might happen by the Ceſlatton of Parliaments, 
and all Commifſions on his Majeſty's Deceaſe, fo 
nothing could have been 1imagind more effeEtual for 
the Security of the King's unvaluable Life, againſt the 
implacable Malice and V tolence of his Enemys, ſee- 
ing by this means all hopes of Eſcape and Impunity 
were cut oft, in cafe they ſhould ſucceed in their hel- 
Iiſh Artempt. They likewiſe Addreſs d his Majeſty to 
iſſue out his Royal Proclamation, to Baniſh all Pa- 
piſts from the Citys of London and Weſtminſter, and 
ren Miles from the fame, according to the Laws 
made for that purpoſe ; and likewiſe, that he wonld 
pleaſe to give inſtructions ro the Judges going the 


Circuits, to put the Laws in Execution againſt Pa- 


piſts and Non- Jurors. 

By theſe Proceedings and prudent Proviſions for 
the King's Safety, the Parliament equally expreſs d 
their unalterable Loyalty to his Majeſty,and their ten- 
| der 
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der Care and Vigilance for the Happineſs of the Peo- 
ple ; it being as clear as Noor-day, that had not his 
Majeſty by the gracious Providence of Heaven, beer: 
deliver d from this Helliſh Deſ1gn, the greateſt Cala- 
mitys and Deſolation muſt have overwhelm'd the 
Kingdom, that ever befel a miſerable People: And 
tis very obſervable, and muſt be taken notice of, for 
che Honour of this Parliament, that amidſt all their 
Zeal for ſecuring his Majeſty's Life, on which all 
our Happineſs depended, they expreſs d that Lenity 
and Memorable Regard to the Libertys of the Peo- 
ple, that they paſsd no new and extraordinary Law 
for the Conviction of the Confpirators, as Men in 
ſuch amazivg Dangers might have been provoked to 
do for the Preſervation of the Government ; but they 
mercifully left chem to ſtand or fall by the known 
Laws which were then in being. And tis very re- 
markable, that one of the Perſons try'd for this Con- 
ſpiracy, was the firſt that had the Benefit of the Law 
that was before mentiond to: be made this very Seſ- 
ſion to regulate Tryals in Caſes of Treaſon. 

T here 15 but one ſingle Inſtance that ſeems to con- 
tradiCt the univerſal Extent of this Obſervation ; and 
that is the Caſe of Sir Fobn Fenwick, which happen'd 
in the Second Seſſion of this Parliament ; yer neicher 
in that Caſe was any new Law made for the Trial 
of the Criminal by the Judges in Inferiour Courts : 
But the Parliament thought fit to make uſe of the Le- 
gitlative Authority,and to procecd againſt him by Bill 
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of Attainder, which no Body queſtion'd their Power 
to do. That Government would be defeCtive in its 
Conſtitution, and uncapable of defending it ſelf, thar 
had not a Power lodg'd in it to reach a Criminal in 
an extraordinary Caſe, by an extraordinary Manner. 
Neither could the Legiſlative Power be look'd on as 
under the ſame Reſtraints, Limitations and Forms of 
Proceeding,which the Judges who are entruſted only 
with the executive part of the Law, are obl:ig'd to ob- 
ſerve inthe ordinary Courts of Juſtice. The Queſtions 
therefore 1n this Caſe, ſeemd to be only theſe two, 
Whether the Parliament had ſufhcent convincin 

Grounds to believe the Priſoner Guilty of the Treaſon 
of which he ſtood accusd; and in the ſecond Place, 
Whether this was a Caſe of that excraordinary Na- 
rure, and that Importance, as required this uncom- 
mon way of proceeding by Bill of Attainder. As to the 
firſt Queſtion, All theWorld as well as theParliament, 
thought there was ſufficient Reaſon to believe the Pri- 
ſoner Guilty, But whether the Evidence was in all 
Forms and Limitations ſuch as the Law required for 
convicting the Priſoner before the Judges in Inferiour 
Courts, was out of the Queſtion, the Parliament as 
was faid before, being not ty d up in their Legiſlative 
Capacity to the Rules and Reſtraints by which the 
Inferiour Courts were obligd co ACt. And as tothe 
ſecond Queſtion, Seeing the Priſoner had ſo notori- 
ouſly prevaricated with the Government, ſeeing there 
was ſucha vehement Preſumption that one of the Evi- 


dences 


( 43.) 
dences was drawn off, and abſeated himſelf by the 
management of the Priſoner's Friends, to elude the 
Law in the common Courſe of it ; and ſeeing the 
Crime wherewith he was Charg'd, was of no lower 
Nature than the dethroning of his Majeſty and the 
Subverſion of the Government, the Parliament be- 
lievd ita Caſe ſo Extraordinary and of ſuch Conle- 
quence, as ſufficiently warranted this uncommon, tho 
not unexampled way of Proceeding. To 

Theſe were the chief TranfaCtions of this Parlia- 
ment in their Firſt Seſſion, thoſe of the Second come 
now to be related. 

 Thegreat Defictencys of the Funds ſertied by Par- 
liament for the Service of the Year Ninty Six, and 
particularly the unhappy Project of the Land-Bank 


proving wholly Aborcive, and not producing one Pei- 


ny, of above two Millions anda half, with which it 
was charg d, were likely ro have prov d fatal co our 
Aftairs the following Summer. This Diſappoint- 
ment involvd the King in ſo many great Difficulties 
Abroad, as well as Home, that no clearer Demon- 
{tration could be given of his Majeſty's wiſe Condu&t, 
or of the Fidelity and AﬀeCtion of his Army,than his 
. finiſhing this Campaign with ſo lictle Diſadvantage. 
His Majzeſtys more diſcenting Friends could not buc 

tremble, to think on the hard Circumſtances our Ar- 
| my was 1n ;and how dangerous the Iſſue was like to 
| prove; while the Enemys of the Government were 
all overjoyd at the hopeful Proſpect of our ſuddain 
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Ruin, But to their great Mortification his Majeſty, 
whoſe Spirit was never broken by the greateſt Difh- 
culty ; who never wanted Preſence of Mind in the 
moſt ſurprizing and pinching Exigencys, by the afſi- 
{tance of Divine Providence weatherd this Storm ; 
and having put his Army into Quarters, return'd in 
Safety to meet his Parliament. 

T he Parliament came together the twentieth day of 
Oftober, and after they had in a Loyal and moſt affte&ti- 
onate Addreſs afſur'd His Majeſty, that tho they had 
born ſo many Years the great Burden of the preſent 
War, yet they were molt ſtedfa(tly refolv:d never to 
deſert his Intereſts, or be wanting to their Country, 
cill by His Majeſty's Arms they ſhould: obtain a-ſafe 
and honourable Peace. They enter d with great chear- 
fulneſs upon the Buſineſs that lay before them,which 
indeed was very great. 

The principal Evil which this Parliament had to 
remove, was the loſs of Publick Credit. Forthe Tal- 
lys ſtruck on Funds ſerled by Parliament, eſpecially 
fuch as were remote, were Exchang d for ready Mony 
at a mighty loſs 3 and the Government was obligd 
ro make exceſſive Diſcounts and Allowances,to bring 
Treaſure into the Exchequer, This great and almoſt 
fatal loſs of Credit, aroſe chiefly from two Springs, 
the Deficiencys of Parliamentary Funds,and the Re- 
coining our Silver. The Firſt made Truſt and Con- 
fidence,. as the Laſt made Mony to be very ſcarce. 


This 
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This loſs of Credit was fo great, that unleſs it were 
reſtor'd, it was not poſhible for the Government to 
continue much longer ; The Notes of the Bank of &rp- 
land which had been a mighty help to the Publick, 
were diſcounted at Twenty, Tallys at Forty,Fifty,or 
Sixty per Cent. The Government had contracted a 
mighty Debt; and ſome Funds were wholly taken 
away,and the reſt proy d Deficient ; great Numbers of 
Tallys had no Funds at all,and-the'reſt were on Funds. 
very retnote. Hereby the Truſt and good Opinion. 
of the People was fo far loſt, that thoſe few who had 
any Mony to Lend,ſhew'd the greateſt backwardneſs 
imaginable to advance it for the publick Service; and. 
therefore all Loans to the Government, as was ſaid 
before, were procur don moſt immoderate Premiums, 
and exorbitant Diſcounts. 

' This decay of publick Credit created the greateſt 
Confuſion and. Diſorder in the World ; our Aﬀeairs 
feem'd reducd to Extremity, and the Goveramenc 
was look d on to be at a ſtand. All Men were at a 
Gaze, and ſtood wondering what the Parltament 
would do; what Meaſures they would take in ſuch 
perplexing Difficulcys, ſcarce believing that the Wit 
of Man was ableto find out any Remedy, or propoſe 
any Expedient that could be effeftual in removing ſo 
great a Miichief, Thoſe who were for galling and 
{treightning the Government, had now the wicked 
SarisfaCtion of ſeeing it ſufficiently diſtreſs'd ; ic nor 
being -poſhble that our Afﬀairs could be more em- 
baraſs d than. they were 1n this ConjunCture, To 
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To revive publick Credic was therefore a thing of 
the laſt neceſlity for the Preſervation of the Govern- 
ment ; but as the wiſeſt Men without Door were at 
their Wits end how to acompliſh it, ſo the Malecon- 
rents were certain that this Evil was never to be cur'd ; 
and therefore look'd upon the Government as near its 
End; gave it up as deſperate; and triumph in the 
Expectation of a ſuddain Revolurion, 

But chis great Parliament being fully ſenſible that 
the Reſtoration of our Credit was a point of Capital 
Importance, inſtead of being diſcourag d by the Difh- 
culcy of effecting ir, they were rather animated to un- 
dertake che Work with greater Zeal and Application ; 
as if they look d on nothing which was neceſlary to 
be impoſſible ; and reſolvd at any Rate to find out 
Means to preſerve their Country, and to break thro 
all Oppolition how great ſoever it ſhould appear, to 
confirm and ſecure our Happy Eſtabliſhmenr. 


The Parliament was very ſenſible, that one great. 


Spring of this Miſchief was that mentioned before, 
the Deficieneys of ſeveral Aids and Dutys which net- 
ther had been, nor ever would be ſufficient to anſwer 
the Principal and Intereſt chargd upon 'em. That theſe 
Deficiencys, and the remoteneſs of the courſe of Pay- 
ment of the Tallys, were the true Reafons why the 
Owners of ſuch Tallys were frequently neceſlicated for 
the procuring of ready Mony, to diſpoſe of and ex- 
change them art a great Loſs. By which means the 
publick Credit was extreamly weakend, our Com- 
merce 
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merce interrupted, and other publick and private Af- 
fairs exceedingly perplexd. The Parliament therefore 
rook this great Afar into their ſerious Conſideration, 
and in order to the Cure of this grievous Wound 
which began to Ulcerate and Eatinto the very Heart 
of the Government, they reſolv'd to ſearch it and lay 
it open to the Bottom. 

This they did by ordering an Eſtimate or Compu- 
tation to be laid before chem of what Sums were, or 
would be wanting to ſatisfy and diſcharge all Princi- 
pal and Intereft due, or to become due on the ſeveral 
Aids, Dutys or Funds, over and above all Arrears 
ſtanding our upon them which were determind, and 
over and above all Monys to be raisd by ſuch as were 
chen unexpird ; and che Computation of all the par- 
ticular Sums that were wanting to make good all the 
deficient Funds being made, the whole amounted to 
five Millions one Hundred and fixty Thouſand four 
Hundred Pounds, e>c. The Parliament now. having 
got to the bottom of the Diſeaſe, reſolv'd on a through- 
Cure, by making Proviſion for the Payment of the 
whole Debt. They were perfectly convined that to 
cure a part, was no way to cure the Diſeaſe, and re{tore 
Strength to the Whole. Had ſome Deficiencys been - 
taken Care of and others negleCted, publick Credit 
muſt - have continued Lame ; and the Government 
muſt ftill have Halted, if it had not falln-co the 
Ground. That therefore the Remedy might- be Ade- 
quate and Commenſurate to the Evil, the Fae. 
ound 
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found out a general Fund which might ſecure the 
Payment of the whole five Millions, ec. That fo 
they ſhould remain no Tally without a Fund, nor 
any Tally on a deficient Fund, but what in its courſe 
of Payment ſhould be fatisfy'd and diſcharg'd, For 
this End they continued divers Taxes and Dutys atter 
the Day on whichthey would otherwiſe have Expir'd 
co the firſt Day of uguſt ſeventeen Hundred and fix, 
and appointed all the Monys which ſhould ariſe and 
be brought into his Majeſty's Exchequer from any of 
theſe Taxes or Dutys from the Day on which chey 
were otherwiſe to Expire, to the ſaid firſt Day of 
Auguſt one Thouſand ſeven Hundred and f1x,to be the 
general Fund for making good all the deficient ones, 
by the SatisfaCtion and Payment of the Principal and 
Intereſt due, or to become due thereupon. And that 
all occaſion of Complaint might be remov'd, and 
equal Proviſion might be made for all, the Parliamenc 
directed char all Monys ariſing from the Dutys ſo as 
before continued and appropriated fora general Fund, 
ſhould be diſtributed and apply d.to pay Principal and 
Intereſts upon every one of the deficient Funds, in 
juſt Proportion to the Sum of which they. were de- 
ficient. And that all the Mony which ſhould be 
in ſuch a due proportion diſtributed or placd to the 
Account of each deficient Tax and Fund for the diſ- 
charge of Principal and Intereſt, ſhould be Ifſu'd or 
Paid out to all who were entitled to receive the ſame, 
in ſuch Courſe and Order as if the ſame were Monys 


really 
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really ariſing by the reſpective and deficient Funds, 
and that without being diverted, miſapply'd or poſt- 
pon'd ; and the Officers of his Majeſty'sTreaſury were 
ro incur great Penaltys in caſe this Method or Order 
werenotobſerv'd. And to removeall Doubts abour 
the Security intended to be given, in caſe on the firſt 
of Auguſt ſeventeen Hundred and fix, or within three 
Months then next enſuing, the whole Produce ot the 
feveral Funds and Revenues appropriated for a general 
Fund,together with other Grants then in being,ſhould 
not be ſufficient todiſcharge the Sum of five Millions, 
 &cantendedtobediſchargd, thatthenwhat was defici- 
ent ſhould be made good out of ſuch Aids orRevenues 
aS ſhould be "en the next Seſhon of Parliament. 

Thus the Parliamentfound out a Security ſufficient 
to difcharge this great Debt that lay ſo heavy on the 
Nation, which was not only a troke of admirable 
Wiſdom,but likewiſe ſuch a noble Act of publick Ju- 
ſtice,as perhaps can't be equald in the Story of any Na- 
tion. Mony at that time was not 1n being,and there- 
fore not to be had; and a fufficient Security was all 
that could be Demanded or Expected ; and this was 
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of England which was then at a low Ebb. 


C) In 


(392 
In order to this the Parliament agreed, to-augment 
and enlarge the common Capital Stock of the Bank of 
Bngland by admitting new Subſcriptions, which new 
Subſcriptions ſhould be made good in Tallys and Bank. 
Notes. The Proportion was four fifths of the Firſt 
and one fifth of the Laſt, and an Intereſt of eight per 
Cent, was allow'd,as well for all ſuch Tallys as ſhould. 
be brought in toenlarge their Stock by new Subſcrip- 
tions, as for thoſe Tallys which the Company was 
then poſlelsd of, provided they did not exceed the 
Value of thoſe Bank Notes which ſhould be paid in 
upon this Enlargement of their Stock; and for ſecuring 
the Paymentsof this Intereſt of eight per Cent, the ad- 
ditional Duty on Salt was granted and appropriated. 
The Time likewiſe of the continuance of the Bank of 
England they thought fit to extendto the Year ſeven- 
teen Hundred and ten ; and upon this Encouragement 
a Million was Subſcribed and Paid in Tallys and Bank 
Notes, as the Parliament had directed. This Expedi- 
ent was projected with all the Prudence imaginable ; 
and tho many Perſons who were Intereſted in it, 
could not preſently apprehend the Reaſonableneſs of 
it, yet the Advantages they have ſince receiv'd, have 
fully convinc'd them that no other Way could have 
been found out to have retriev'd their ſinking Credit. 
For the Value of two Hundred Thouſand Pounds in 
Bank Notes being ſunk by the new.Subſcriptions, 
the reſt as it was reaſonable to believe they would, 
began preſently to riſe in Worth ; and ſo likewiſe os 
| the 
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the Tallys, after ſo many as amounted to eight Hun- 
dred Thouſand Pounds were Paid in to augment the 
Bank. And the Owners of che reſt have a great deal 
of Reaſon to wiſh that chey had ſunk the remainder 
alſo the ſame way ; for had that been done, this great 
Work had been accompliſh'd ac one happy Stroke. 
The whole five Millions had in a Moment been taken 
off from the Government, and thereby a Diſcaſe that 
was judgd Incurable had been entirely remov'd by a 
- fingle Application. For upon this, the Credit of the 
Bank began to recover apace, till in a ſhort time their 
Notes were all equal with, and their Bills that bore 
Intereſt, better than Mony. By this means the Face 
of Afﬀairs was in a ſhort time much chang for che 
better, Credit began to revive, Mony to Circulate on 
more moderateTerms. Foreign Exchange was leſs to 
our Diſadvantage, and ſoon afcer at an Equality. The 
People began to think better of their Condition, and 
were more convincd of the Wiſdom of our Admi- 
niſtration, and of the Care that was taken of 'em ; 
and whatever Hardſhips they had undergone by rea- 
ſon of a long War and the recoining our Mony, which 
could not but occaſion many Complaints , yet the 
greateſt part attributed this to the neceſſity of our Af- 
fairs, and began to Hope, that by the Care and Wiſ- 
dom of the Government they ſhould ſoon enjoy more 
favourable Times. 

Beſides this of the great loſs of Credit, another 
Evil of no leſs Difficulty or Importance remain'd (till 
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to. be removd, and that was the great ſcarcity of Mo- 
ny. The Parliament to prevent Diſappointments by 
ſetling Funds which might be deficient came toa Re- 
folution, that the Supplys for the Service of tho Year 
following, ſhould be raisd within the Year ; and 
they Voted thoſe Supplys in proportion to the Eſtt- 
mates laid before them. Buc this Reſolution of Par- 
. Hament ſeem'd a Thing quite ImpraCticable. How 
could five Millions be rais'd within the Year, while 
the Silver Mony was calld in and recoining, and there 
was not Current Coin enough in the Nation to an- 
fwer the Occaſions of Trade, and ſcarcely the Con- 
veniencys and Neceſlitys of Life ? The Enemys of the 
Government made themſelves Merry with this Vote 
of Parliament, and inſtead of being the occaſion of 
cheir Anger 'twas the common Subject of their Rail- 
lery,and the Entertainment of their pleaſant Humour. 
And many even of the beſtFriends of the Government, 
imagind that the Parliament by this, rather expreſs'd 
cheir Zeal and Willingneſs, than their Ability co ſup-. 
port the State. They had no way to fatisfy themſelves 
in this Point, but by relying upon the Wiſdom and 
great Capacity of the Parliament, for whom they be- 
lievd nothingwastoo hard,and whothey hoped would 
Conquer chis Difficulty becauſe they had maſterd fo 
many others before ; which were look'd on as no leſs 
Invincible. Neither were their Hopes in this Matter 
diſappointed, for the Parliament had recourſe to an 


admirable Expedient in this preſſing Exigency, ax 
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found out a way of raifing Mony, in a JunCture when . 
no Mony was to be had. Other Parliaments have 
been able to raife great Sums of Mony when the de- 
fence of their Country requird it, but it was the par- 
ticular Honour of this, to have been able to make 
it. They created Mony without Bullion, and dt- 
{tributed great quantity of Coin without help of the 
Mint. This they did by authoriſang the Lords of 
his Majeſty's Treaſury to iſſue out Bills from the Ex- 
chequer to the value firſt and laſtzof above two Mil- 
lions ; which Bills were firſt appointed to be brought 
- tn and ſunk upon the Duty commonly call d the Capt- 
ration Tax ; but before the Seſſion ended the Parlia- 
ment was convinc'd by the firſt ColleCtion of that Du- 
ty, that it would prove very deficient ; and therefore 
they appointed the Exchequer Bills co be brought in 
on any other ofthe King's Dutys or Revenues,except- 
ing the Land Tax ; and allow d an Intereſt of ſeven 
Pound twelve Shillings per 4unum upon the ſaid Bills, 
which at firſt was not given. The Parliament by this 
laid a good Foundation for Paper Mony to ſupply the 
place of our Silver Coin, which was calld in to be new 
made ; for ſo many Payments wereat this time to be 
made into the Exchequer, that when the People had 
Aſlurance given them that the Exchequer Notes 
ſhould be receiv d back again in Payment for ctheKing s 
' Dutys, they were very well ſatisfy d to take them, at 
firſt indeed at a ſmall diſcount,bur not. long after ac 
an Equality. A great number of theſe Notes were ny 
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for five or ten Pounds, which anſwer'd the neceſſitys 
of Commerce among the meaner People,for the com- 
mon Conveniencys of Life. And that thoſe who had 
advancd Mony in Loans on any part of his Majeſty's 
Revenue, might not be oblig'd to receive it back in 
Notes that were under the Value of Mony,to ſtreng- 
then the Reputation of theſe Bills, the Parliament au- 
thorizd the Lords of the Treaſury to Contraft with 
any Corporations or Numbers of private Men,and co 
allow them a competent Premmm, provided they ob- 
ligd themſelves to exchange theſe Notes for ready 
Mony when tender to then for that purpoſe ; which 
the Lords of the Treaſury did accordingly. 

By this means the Credit of the aforeſaid Notes was 
mightily ſecur'd,and day]y aroſe nearer to Par ; till as at 
this time,they exceeded theValue of Mony; and where- 
as the Truſtees contraCted with to exchange them for 
Mony,were before as a Premium allow'd Ten per Cent. 
they have been ſince contented to do it for Four. By 
this means Trade and Commerce were maintaind ; 
and without Silver we had an Artificial Treaſure Cir- 
culating thro' che Kingdom, which ſo well anſwer'd 
the deſign of the wiſe Projetors, that by the Con- 
feſſion of thoſe very Men who at firſt inveighd ſharp- 
ly againſt ir, it proy'd an cffectual, tho a Paper Prop 
to ſupport the State, when its Silver Pillars were for 
a time remov'd. We were Sailing in bad Weather, 

and our main Maſt was brought by the Board ; and 

tis very plain,that unleſs chis Jury-Maſt of Exchequer 
.....- Woes 
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Notes had been preſently made and ſet up in this ſtreſs 
of Aﬀairs,we muſt unavoidably have ſunk and periſh'd. 

Theſe Bills paſt in Payments as ſo many Counters, 
which the People were ſatisfy d to receive, becauſe 
they knew the Exchequer would receive them again 
as ſo much ready Mony. Theſe State-Counters ſo well 
ſupply'd the place of Mony till new Coin was iſlued 
from che Mint, that Trade was preſery'd, and mutual 
Payments well enough made to anſwer the Neceſlitys 
of the Government,and the People ; and by this means. 
the Parliament had the Honour to Accompliſh ano-- 
ther Work that was judg'd impoſſible. 

The Parliament likewile this Seſſion, to the great 
ſatisfaCtion of the People,took care to Remedy a Pub- 
lick Grievance of long ſtanding, Several Places in. 
 andabout the City of London, which in Times of the. 

| Romiſh Superſtition were allow'd as SanEtuarys to Cri- 
minals and Debtors, had ever ſince the Reformation. . 
pretended a Privilege to protectche laſt ;, and oneof. 
theſe was a notorious Neſt of broken and deſperate 
Men, - in the very heart of his Majeſty's Capital City,. 
whither they reſorted in great Numbers, and to the 
diſhonour of the Government and grievance of the 
People ; defended themſelves with Force and V tolence 
againſt the Law and publick Authority. The Par- 
liament took care to redreſs this inveterate Miſchief ; 
and what was long expected from others, was effected 
by this, inan Act intituled, For the more Effeftual Re- 
lief of Creditors in Caſes of Eſcapes, and for preventing 
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Abaſes in Priſons,and pretended privileged Places,Where- 
in ſuch effeEtual Proviſzon was made to reduce theſe 
Gariſons of Ont-Laws, that immediately after the A& 
was publiſh'd, they abandon'd cheir Poſts, and deſerr- 
ed in ſuch Numbers,rhat their old Haunts became a 
Deſolation, and lay open toreceive better Tnhabicants. 
The Summer after this Seſhon of Parliament, His 
Mareſty beingat the Head of his Army in Flanders,his 
Enemys even after they had open'd rhe Campaign with 
che taking of Zerb, thooghr fir to enter upon a Nego- 
tiation of Peace, which was begun and carryd on at 
Ryſwick by the Plenipotentiarys of all the Princes and 
tates concern'd,and thro the good Diſpoſition of the 
principal Partys to fo great a Work, the Treaty was 
concluded, and a Peace ratify d the Autumn following ; 
to the accompliſhing of which, his Majeſty's Preſence 
in Flanders mghtfly contributed. The management of 
this famons Nepgotiation,andthe favourable Terms on 
which-it was concladed, wereno lelfs to the Peoples 
Satisfaction,” than to His Majeſty's Glory. For the 
Miatrcontenrs never believ'd that it was poſlible for the 
King to'make Peace upon any, much Teſs upon Terms 
fo very Honourable ; andthereforetheylook'd on this 
Tranſaction at Ryſwrickzas apure Amuſement etther to 
break the Confederacy, or to cover ſomenotable De- 
ſign which was not yet ripe for Execution. And when 
ar laſt they ſaw the Treaty far advanc'd,they began in- 
deed to believe that a Peace might be concluded with 
che reſt ofthe Atlys, but they were certain Rs 
ey _ would 
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would never be included : For they judg'd chis fo in- 
credible a Story, that they ſcarcely believd it when 
the Peace was publickly and ſolemnly Proclaimd. 
This important Work being thus happily effected, 
His Majeſty return'd to &ngland ; where the People 
every where recetv dhim,as they had thegreateſtReaſon 
in the World to do, withall che Applauſe and Demon- 
{tration of Joy that can be imagind, He mer his Par- 
lament the third day of December. 
The War beingended, the Houſe of Commons for 
the Eaſe of the People, Voted the Army tobe DisLand- 
ed, andreſolvd to raife a Supply ſufficient to pay off the 
Troops. But at the ſame time when they took off fo 
great apart of the Burden from the Country, our of a 
due regatd to our furure Safety, they paſs d a Vote to 
enable His Majelty. to keep ſuch a number of Troops 


on Foot, and to maintain fuch Naval Foree, as intheir 


Opinion the Security of the Government and the pub- 
lick Tranquility requird. 

"When the Houle had Voted a Supply for che Dif- 
banding the greateſt part of the Army, they took in- 
to Conſideration the-Services of the Officers and 
Common Men, who had amidſt ſo many Hardſhips, 
Dangers and Diſappoinements in Nine ſucceſſive Cam- 
paigns, ſhewn ſo mich Bravery and Fidelity inthe 
Defence of their ( ountry, as recover'd the declining 
Reputation of the Engizþ 'Valour, and preferv'd the 
Etngdom from theterrible Aflaults of the moſt Potent 
"Empire that perhaps was ever EreCted in the World. 
19161 H Ir 
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It was thought hard that -ſuch-gallant Men, to whom 
the Kingdom ow d .ſo much, - ſhould: be diſcharg'd 
wichout any Proviſion made for them, the Houſe of 
Commons therefore ; paſsd a V ote in_ their. Favour, 
That the Officers ſhould:be continued in half Pay till they 
ſhould otherwiſe be provided for ; and that the Comm 
Centinels ſhould have a Donative at their Dibanding - and 
for their further encouragement, ſhould be: free to ſet up 
and exerciſe their Trades in any Town or C orprratuon through 
out the Country. ob reader 
This being done, the Parliament took inco Conſt 
deration two great Branches: of our Foreign Trade, 
which had long wanted a due':Regulation;. and 
they enter'd firſt upon that of'the Company Trading 
to Africa; and in conſideration of the neceſſity of keep- 
ng up Forts and Caſtles for the Defence of our Facto- 
rys,o0n the Coaſt: of Guinea, ; thete-being, no. Regular 
Government among thoſe Barbarous People on whole 
Protection they might ſafely rely, the Parliament 
thou ght it neceſſary, ro. Eſtabliſh. the 4frican Com- 
pany - for. the  berter carrying - 0n,0ur: Commerce. to 
thoſe Parts. . Yet the Free, T radess or, Interlopers, were 
' likewiſe permitted:to Trade co the ſame Coaſts, pro- 
- vided they paid to.the Eſtabliſhd Company Ten per 
Cent. ofthe Valve of,.Goods, expofted,.towards;the 
maintenance; of. the Forts and Settlements. , ;-1.' 
Next. they enter'd on the/Buſinefs of the Eaft India 
Trade, which had been depending | many years, and 
was look d on as fo nice and difficulr:that it had; been 
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referr'd to the King and his Council, and back again 
by chem to che Parliament. 

This Afﬀair being brought into the Houſe of Com- 
mons, and che Old Company having ofter d to advance 
ſeven hundred thouſand pounds at four per Cent. for 
the Service of the Government in caſe the Trade to 
India might be ſerled on them Excluſive of all others, 
the Houſe ſeemd inclind to embrace their Propoſal, 
when a Number of eminence Merchants propos'd to the 
Houſe to raiſe Two Millions at eight per Cent. on Con- 
dition the Trade to Ind:a might be ferled on the Sub- 
{cribers excluſive of all others. They propos'd that 
theſe Subſcribers ſhouid not be oblig'd to Trade in a 
Joynt Stock, but if any Members of them ſhould at- 
rerwards defire to be incorporated, a Charter ſhould 
be granted to. them for thar purpole. AR 

"The, Houſe judgd this Overture not only to be 
more advantageous to the Government, but likewiſe 
more likely to ſettle chis controverted Trade on a ber- 
rer Foundatton than it was on before ; a Bill cherefore 
was brought into the Houſe, for ſerling the Trade to 
the Baſt Indies on thoſe who ſhould ſubſcribe the Two 
Millions, according to the Limications beforementi- 
ond. But ſo great a regard was had to the Members 
of the Old Company, that till they had refus'd and re- 
jected the Offer made them of ſerling this Trade upon 
them, if they would accept it on the fame Terms and 
Limitations on which the-others were contented to 
take it, and which the Parliament judg'd moſt advan- 
| H 2 tageous 
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rageous for che Kingdom, the Bill did pabs i in favour 
of the New Adventurers. 
The Bill being paſSd, and the Books laid open to- 
take Subſcriptions, the whole Two Millions were ſub- 
{cribd in les time than four Days, the People ſhew'd 
ſo much Zezl ro aſhiſt the Government, and promote 
the Trade of the Nation, that 'cis very probable a Mil- 
lion more had heen fubſcrib'd, had Kells Books been 
ſhut up before the diſtant, Corporations, and private 
Men, in remote Countys, could: remit their Commiſh- 
ons for the great Sums they intended to Subſcribe. The 
diſpatch of ſo great a Work in ſo ſhort a Time, after 
the Nation had born fo chargeable a War for ay many 
years, ſurprizd and amaz'd al the World.. And as it 
greatly morrify d all thoſe whawere joyfully aflurd thar 
His Majeſty would be diſappointed of this Supply,ſo it 
gave our Neighbouring. Nations an aftoniſhing Image 
both of the Opulence of the People, and the Screngeh 
of the Cammanmens This TranſaCtion view'd in all 
1ts Circumſtances, 5.1ndeed fo very ſtrange and won- 
derful, chat wilt be a bard; matter for Poſterity to 
believe ict. How will they be. able to. (perſwade 
themſelves, that a Nation. Fes Wealth might 
with great Reaſon be ſuppos'd to. be exhauſted after 
they had: concended. fa many years with fuck a migh- 
ty ; et le ſhould, be: capable.of furniſhing. ſuch. a 
vaſt Supply in Four Days 2 Yet this Wilc Parliament 
had. ſa. much Skill ig touching the Springs. of the 
Peoples AdeQion » that notwithſtanding bs Re 
oſles 
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Loſſes they had ſuffer, and all the Expence they had 
been at, they were vrevail d with to advance this great 
Supply with. ſuch incredible Expedition. And by 
this means, the Parliamenc, only by doubling che 
Duty on Proceedings at Law and chat on Salt, raisd 
a Supply of two Millions; which to have Jone by 
any other Ways, was at that time a matter of the 
higheſt Difficulty. 

"The Parſiament likewiſe this Seſſion, apply'd them- 
ſelves with great Diligence to diſcover ſuch Offenders, 
who by fraudulent and ſurrepticious Ways had carry d 
on a ſecret Commerce with Franc? 3 and to the great 
Damage'of this Kingdom, had brought in for divers 
Years paſt, great quantitys of Alamodes andLuteſtrings. 
Many of theſe Criminals they detected and oonilh': 
And! to prevent the continuance of this clandeſtine and 
moſt prejudicial Trade, and+-to encourage our own- 

Manufacture, they brought in a Bill which after paſt 
into an' Act, "lneitled,. An AF for the better encourage- 
ment of the. Royal Luſtrmg Company, and the more effeltual 
Prrvent't the fraudulent Importation of Luſtrings and Ala- 

ES 

And for as much as many if Men continuedto ex- 
port Engliſh Wool. exc. to foreign Parts, to the un- 
ſpeakable detriment of the Nation, notwithftanding 
the ſevere Laws thit were in- Force againft ſuch Ot- 
fenders, the Parliament the more effeEtually to obvi- 
ate thas ſtubborn Miſchief for the furure, made many 
produce Proviſions, tm an AC Incituled, tn 48 fre 

Ko 
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Explanation and better Execution of former As made a- 
gan Tranſportation of Wool, Fullers-Barth, | and Scour- 
oy Sri? hh OS i EA DILY 
This. Seſſion likewiſe upon complaints made, that 
the Woollen Manufacture was carry'd on in Ireland, 
co the' great Prejudice of that Staple Trade in England, 
the Parliament cook care to ſtop the Progreſs of that 
2rowing Evil. They enter d upon a Bull for that 
purpoſe,bur ic terminated ar laſt in an Addreſs to the 
King, That his Majeſty would be pleas d to uſe the miſt 
effeftual means to diſcourage bis Subjefts of Ireland from 
proſecuting the Woolen, and encourage them to apply them- 
ſelves to the Linnen Manufatture im that Kingdom, whereby 
they might carry on a gainful Trade to themſelves, without 
mnterfermng with an Intereſt of which bis Subje&s m England 
were ſo very tender. 

"Theſe 'were the. principal TranſaQtions- of theſe 
worthy Patriots in their three Seſſions ; and thoſe 
who ſcriouſly reflect on the mighty Difficultys which 
with unexampled Reſolution they encounter'd, and at 
laſt Maſter'd, 'on 'the Wiſe and EffeEtual Remedys 
which they apply'd to the ſharpeſt and molt obſti- 
nate Diſtempers under which any Nation ever lan-, 
ouiſh'd, on their Conſtancy and unwearied Diligence, 
either in obviating new Dangers, or removing freſh 
Miſchiefs that embroil'd their Aﬀairs, with what Vi- 
gour they ply'd the Helm, and how ſteddily they 
Steer d on very treacherous and boiſtrous Waters, 
how oft they Row'd againſt Wind and Tide, a 
| : | eno., 
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tho'. often _carry'd back by the Violence of the Cur- 
rent, or diverted by. rapid Turns or Eddys of State, 
yer:ſtill returnd with invincible Courage, ſtem'd the 
Tide. and forcd their Way, till ar laſt in ſpite of all 
Oppolition they ;gain'd their intended Port, thoſe I 
fay, who impartially and ſeriouſly make theſe Refle- 
Ctions, can t-but entertain a great Veneration of their - 
Ability and Zeal for the Publick Good. If there be 
any Man that does not yer admire as he ought co do, 
the greatneſs of this Parliament, ler him but conſider 
what an amazing Undertaking it was to recoin all the 
Silver Mony of che Nation when it was ready to {ink 
under che weight of a long expenſive War; which 
attempt; was..ſo hazardqus, that the Enemy was 
made to believe it would certainly be fatal co us, and 
under that Confidence was perſwaded to continge the 
War ; as.they. mage, Peace when that Preſumption was 
diſappointed. Lec him conſider what a Task it was to 
recover the-loſt Credit of the Nation both Publick 
- and Private, in thoſe low Circumſtances, to which. 
we were then reduc'd. Let him conſider how great a 
Work it was to raiſe, or rather co make Mony for the 
Publick Service which requir'd extraordinary Supplys, 
when-there-was -very-lictle Mony 1n_ Being ; Let him 
+. - conſider this well, and he will take righter Meaſures 

- of the Wiſdom of this great Aſſembly. Theſe were the 
Work's of refin'd Underſtanding, of the moſt extenſive 
_ Capacicy and inffexible Perſeverance ; And theſe were 


k - 
o 
£3.% y M.50Y 


the 


x : - » - 
* - £00 ” 
o ; LC —— 
"T0. $*. ny, 
+ +9 * 7 
- -y 2 
<., 


we. 
the Honout to be Hared 20d Revild' asmich'as.3 any 
ever was,. by the Enemys of our Government ; ch 
«S a convincing Proof thar they rook the beſt Meaſures 
- in the World for the Preſervarion of it. For had'they 
__ betrayd-it, theſe Genclemen would have” Haithed 
them for it ; had they our of 'Supinetiels or Iran: 
run It a ground, our Enemys perhaps might have de- 
- rided their -Weakneſs and UnSkilfulnels, bur they 
could never have exprefs'd ſo much Chaler and Reſer- 
ment. The Slanders therefore and Invectives of theſe 
Men who heartily wiſh'd the Ruin of our Eſtabliſh- 


ment, is ai honourable and laſt ting Encomium on the 
Proceeding $.of "his Afſembly: And as the Adherents of 


_thelate Ko openly declair 4 their Anger and Enmity 


againlt the laſt Parliament, fo 'ris not ro be doubred 
bus chat. al the Friends ot the Governmem, that 3 
Feery true: Kogliſhman,, has, on che orher "Hand, '25- 
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